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(‘_I_H DOWNLOAD PDF investment advisory firms, Presidio Advisory Services and
Quellos Group, formerly doing business as Quadra Capital
Management LLP and QA In-vestments LLC, assisted in the
design, development, marketing, and implementation of tax
shelters promoted by KPMG. Addition-ally, Quellos served as the
investment advisor for Pricewater-houseCoopers version of FLIP.
The following pages provide more detailed information about
these and other problems uncovered during the Subcommittee
in-vestigation into the role of professional firms in the tax shelter
in-dustry. V. ROLE OF ACCOUNTANTS The Subcommittees
investigation of the U. S. tax shelter industry found that leading
U. S. accounting firms were focused on devel-oping generic tax
products aggressively marketed to multiple cli-ents from the late
1990 s to as late as 2003, despite increasing IRS enforcement
efforts to halt the tax shelters they were promoting. Accounting
firms were devoting substantial resources to develop, market,
and imnlement..
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