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KF26 . B39 2006a OCLC Number: (OCoLC)71261779 Excerpt: ... 11 STATEMENT OF JAMES B. LOCKHART, lll, OF
CONNECTICUT, TO BE DIRECTOR OFFICE OF FEDERAL HOUSING ENTERPRISE OVERSIGHT OCKHART Mr. L.
Chairman Shelby, Ranking Member Sarbanes, and Members of the Committee, it is a real honor to be before
you today as President Bushs nominee for the Director of the Office of Federal Housing Enterprise Oversight,
OFHEO. This will actually be my fourth opportunity for public service. The first was as a Naval officer aboard a
nuclear submarine, the USS George Washington Carver. The boats motto is one that has always stuck with me,
which is Strengthen through Knowledge, and it is going to be important in this upcoming job as well. As was
noted, | have also had the opportunity to run the Pension Benefit Guaranty Corporation, to be the Deputy
Commissioner and Chief Operating Officer of Social Security, and for the past month, the Acting Director of
OFHEO. But despite all of that time in Government, | have spent most of my career in the private sector in
financial services. As such, | have extensive experience with many of the issues the Enterprises, Fannie Mae and
Freddie Mac, are facing, which include internal controls, risk management, systems development, investments
in-cluding asset-backed securities, mortgages, guarantees, and capital management. A secure retirement and
homeownership are key components of the American Dream. In many ways, trying to make those dreams
come true has been the mission and goal of all three agencies for which | have worked. The three...
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